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R[dAZ VMO SMD;" äFZF —8=d5 8[ZLO JMZ o 0L, VMZ GM 0L, v 

Why It Won’t Matter Much for India lJQF[ ;[XG IMHFI]\ 
 

8[18F><;4 0FID\0; VG[ S[lDS<; H[JF pt5FNGM DF8[ J{SÂ<5S AÔZM XMWJFGL 

H~Z K[4 EFZT DF8[ I]ZM54 Ô5FG4 SMlZIF4 ,[l8G VD[lZSG N[XM VG[ VFlËSF 

V[15M8"GF N[XM AGL XS[ K[ o 0MP V[gHLlGIZ zL ;]lG, 5FZ[B 

 

;]ZTo WL ;WG" U]HZFT R[dAZ VF[O SMD;" V[g0 .g0:8=L äFZF ;MDJFZ4 TFP !( VMUQ8 Z_Z5GF ZMH 

;F\H[ 5o#_ S,FS[ ;\ClT4 ;Z;F6F4 ;]ZT BFT[ —8=d5 8[ZLO JMZ o 0L, VMZ GM 0L, v Why It Won't 

Matter Much for Indiaˆ lJQF[ DCtJG]\ ;[XG IMHFI]\ CT]\4 H[DF\ JÉF TZLS[ 0MP V[gHLlGIZ zL 

;]lG, 5FZ[B (Chairman, CERC, Senior Strategy Advisor to Indian MNCs (Zydus Life Sciences & Jubilant 

Bhartia Group, Founding Curator, World Economic Forum (WEF) Geneva @ AGS) äFZF ;Z/ EFØFDF\ 

Hl8, VF\TZZFÚ=LI VFlY"S D]¡FGL B}A H ;FZL ZLT[ ;DH6 5}ZL 5F0JFDF\ VFJL CTLP 

 

R[dAZ VMO SMD;"GF 5|D]B zL lGlB, DãF;LV[ H6FjI]\ CT]\ S[4 8=d5 8[ZLO JMZGM ;LWM V;ZSFZS 

5|EFJ EFZTDF\ AC] DM8M HMJF D/JFGM GYLP V[8,[ pnMU ;FCl;SM VG[ V[15M8"ZMV[ VFG[ ;\S8 TZLS[ 

GCL\4 5Z\T] TS TZLS[ HMJFGL lNXFDF\ lJRFZJ]\ HM.V[P VF 8}\SF UF/FGL µY,5FY, CMJF KTF\ EFZTGL 

 

WL ;WG" U]HZFT R[dAZ VF[O SF[D;" V[g0 .g0:8=L 
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VY"jIJ:YF 5MTFGL VF\TlZS DF\U VG[ DHA}T VFWFZG[ SFZ6[ ;]ZlÙT K[P V[8,[ l0, CMI S[ G CMI 

EFZT DF8[ T[GL V;Z DIF"lNT H ZC[X[P 

 

0MP V[gHLlGIZ zL ;]lG, 5FZ[B[ H6FjI]\ CT]\ S[4 GF6F\SLI JQF" Z_Z$vZ5DF\ EFZTDF\YL (Z$P) 

lAl,IG I]V[; 0M,ZG]\ S], V[15M8" YI]\ CT]\4 V[DF\ VD[lZSFGM lC:;M **P5 lAl,IG I]V[; 0M,ZGM 

CTMP EFZTGF S], HL0L5LDF\ V[15M8"GM lC:;M T],GFtDS ZLT[ GFGM K[4 T[YL ,F\AF UF/[ VD[lZSFGF 8=d5 

8[ZLO JMZGF AC] DM8F GSFZFtDS 5lZ6FDM GCÄ YFI V[JL lGQ6FTMGL DFgITF K[P VF V9JFl0I[ S&P 

u,MA, Z[8L\U[ EFZTGL Ê[l08 Z[Ã8UDF\ V[S :TZGM ;]WFZM SIM" K[4 H[ NXF"J[ K[ S[ ,F\AF UF/[ EFZTGL 

J'lâ ÙDTF DHA}T K[ T[D KTF\ lJSl;T EFZT Z_$*GF ,Ó DF8[ 8=d5 8[ZLO JMZGL TFtSFl,S V;ZM 

EFZTGF J{Â`JS J[5FZ 5Z BTZM pEM SZL XS[ K[ T[JL ;\EFJGF K[P 

 

VD[lZSF DF8[ EFZTGF DCtJGF V[15M8" pt5FNGMDF\ 8[18F><;4 OFDF":I]l8S<;4 S[lDS<; VG[ H[d; V[g0 

ßJ[,ZL H[JF Ù[+MGM ;DFJ[X YFI K[P U]HZFTDF\YL VD[lZSF V[15M8" YTF D]bI pt5FNGMDF\ 0FID\0;4 

OFDF":I]l8S<; sVtIFZ[ D]Éf4 >g;[ÂS8;F.0;4 A[0l,GG4 ßJ[,ZL4 8FI;"4 >,[ÂS8=S, S[A<;4 %,FÂ:8S 

VG[ S[lDS, pt5FNGMGM ;DFJ[X YFI K[P 

 

U]HZFT DF8[ VD[lZSL AÔZ DCtJ5}6" K[4 5Z\T] J{Â`JS 5lZÂ:YlTVF[G[ wIFGDF\ ZFBLG[ GJF AÔZM 

TZO h05YL 5|ItG SZJF H~ZL K[P ;[S8Z JF.h JFT SZLV[ TM OFDF"4 ;[lDSg0S8;"4 V[GHL" VG[ 

>,[S8=MlGS; Ù[+MG[ CF, D]ÂÉ D/L K[4 H[GF SFZ6[ VF ;[S8;" DF8[ TFtSFl,S HMBD VF[K]\ K[P T[D KTF\ 

8[18F><;4 0FID\0; VG[ S[lDS<; H[JF pt5FNGM DF8[ J{SÂ<5S AÔZM XMWJFGL H~Z K[P V[GF DF8[ 

I]ZM54 Ô5FG4 SMlZIF4 ,[l8G VD[lZSG N[XM VG[ VFlËSF EFZT DF8[ V[15M8"GF N[XM AGL XS[ K[P lA|S; 

N[XM 56 jIF5FZ ;\T],G DF8[ VUtIGL E}lDSF EHJL XS[ K[P 

 

0MP V[gHLlGIZ zL ;]lG, 5FZ[B[ H6FjI]\ CT]\ S[4 S[G[0F VG[ D[lS;SMGF S], lGSF;DF\ VD[lZSF ;ÁYL DM8M 

lC:;M WZFJ[ K[P S[G[0FGF S], lGSF;DF\YL VFXZ[ *(@ VG[ D[lS;SMGF S], lGSF;DF\YL VFXZ[ (_@ 

lGSF; OÉ VD[lZSF TZO YFI K[P V[8,[ VD[lZSFGF AÔZDF\ VF N[XMGL lGSF; B}A H lGE"Z K[P ALHL 

TZO4 RLGGL S], lGSF;DF\YL VD[lZSF TZOGL lGSF;GM lC:;M !5@YL 56 VF[KM K[P V[8,[ HM VD[lZSF 

RLG 5Z JWFZFGF 8[lZO ,UFJ[ TM T[GM V;Z TM 50X[4 5Z\T] S[G[0F VG[ D[lS;SMGL ;ZBFD6LV[ VF[KM 

ZC[X[P T[G]\ D]bI SFZ6 V[ K[ S[ RLGGL lGSF;GF AÔZM 36F\ lJ:T'T K[ VG[ 36F N[XM ;]WL 5CM\R[ K[P 

 

HM VD[lZSF S[G[0F VG[ D[lS;SMGL lGSF; 5Z Z5@ H[8,M JWFZFGM S:8D 8[lZO ,UFJ[ TM T[GM U\ELZ 

5|EFJ T[DGF VY"T\+ 5Z 50X[P VF 5lZÂ:YlTG[ wIFGDF\ ZFBLG[ S[G[0F4 D[lS;SM VG[ RLG VF +6[I 

N[XM CJ[ VD[lZSF l;JFIGF GJF AÔZM XMWJF 5|IF; SZL ZæF K[P BF; SZLG[ I]ZMl5IG I]lGIGG[ GJM 

lJS<5 AGFJLG[ lGSF;G]\ ;\T],G Ô/JJFGL lNXFDF\ T[VF[ VFU/ JWL ZæF K[P 

 

zL 5FZ[B[ 8=d5 8[ZLOG[ SFZ6[ H[ 5lZl:YlT pNŸEJL K[ T[GF ;M<I]Xg; TZLS[ VG[ VM%Xg; TZLS[ lJlJW 

D]¡FVM ZH} SIF" CTF4 H[DF\ G[XG, ,[J, 5Z4 R[dAZGF ,[J,[4 S\5GL ,[J, 5Z VG[ ;L>VM ,[J, 5Z X]\ 

SZL XSFI T[GL DFlCTL VF5L CTLP VF p5ZF\T4 HF5FG VG[ SMlZIF H[JF AFZ 0[J,5 Sg8=LG]\ ;\38G K[ S[ 

H[DF\ RF>GF GYL T[GL ;FY[ EFZT[ JC[,L TS[ O|L 8=[0 V[U|LD[g8 ;F>G SZJF HF[>V[ T[D H6FjI]\ CT]\4 H[YL 

SZLG[ EFZTYL V[15M8"G[ JWFZL XSFI VG[ 8=d5 8[ZLOGL lJ5ZLT V;ZG[ lGJFZL XSFIP 
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R[dAZ VMO SMD;"GF p5 5|D]B zL VXMS HLZFJF,FV[ ;[XGDF\ p5l:YT ;J["GM VFEFZ DFgIM CTMP 

R[dAZGF TtSFl,G 5}J" 5|D]B zL lJHI D[JFJF,F4 DFGNŸ D\+L zL lAH, HZLJF,F4 DFGNŸ BHFGRL ;LV[ 

lDlTQF DMNL TYF 5}J" 5|D]BM zL ZD[X J3Fl;IF VG[ zL XZNR\ã SF50LIF T[DH pnMU ;FCl;SM4 

J[5FZLVM VG[ V[15M8"ZM ;[XGDF\ p5l:YT ZCIF CTFP R[dAZGF U'5 R[ZD[G zL ;\HI 5\HFALV[ ;[XGG]\ 

;DU| ;\RF,G SI]"\ CT]\P V[;HL;L;LVF> u,MA, SG[S8 SlD8LGF R[ZD[G zL N[JlSXG D\3F6LV[ JSTFGM 

5lZRI VF%IM CTMP pnMU ;FCl;SM VG[ V[15M8"ZMGF lJlJW ;JF,MGF JSTFV[ ;\TMQFSFZS HJFAM 

VF%IF CTF VG[ tIFZAFN ;[XGG\] ;DF5G YI]\ CT]\P 


